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50,000m Diamond Drilling Program and Large Surface
EM Survey Underway at Eastmain

January 18, 2021

HIGHLIGHTS

« Firstrig arrived on site on 13 January and is now drilling

« First target of 2021 drill season is the newly identified footwall conductors

« Numerous untested conductors from the 2020 EM campaign to be drilled in
priority

« FLEM underway covering 3km of potential strike extent of two trends (main
mine
trend and new hangingwall trend) with 2.13g/t Au rock chip sample at the
surface and Im at 6.3g/t Au in an isolated shallow historical drill hole

« Additional VTEM targets Tkm in the hangingwall of the mine trend potentially
linked to an untested additional conductive trend

« 2020 drilling assays expected in the coming weeks

Benz Mining Corp. (TSXV:BZ, ASX:BNZ) (the Company or Benz) is pleased to announce
that its planned 50,000m diamond drilling campaign has started at the Eastmain
Gold Project. The first hole being drilled targets the conductors recently identified
200m in the footwall of the Eastmain mine mineralization. A crew of geophysicists
has mobilized to the site and FLEM surveys have commenced.
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Figure 1: Drill rig at Eastmain (note the first hole, EM21-143, is located 100m from the
Eastmain camp)

3km of strike to be tested by FLEM

The 2021 FLEM program has commenced at the Target East area. Target East has a
historical outcrop sampling of 2.13g/t Au in rock.

In this areaq, three distinct groups of VTEM anomalies underline the potential
presence of three conductive trends — the mine trend, the 2020 hanging-wall trend,
and a potential new conductive zone lkm in the hangingwall of the mine trend.
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Figure 2: Map view with location of current FLEM survey, simplified geology and VTEM
anomalies

CEO, Xavier Braud, commented:

“We are delighted to have the whole team back working on site. The strict Covid19
management plan we implemented last year allowed us to resume work and we
have to acknowledge the dedication of our exploration team. The first holes of 2021
are targeting conductors identified during last year’'s EM campaign whilst the
geophysics crew on site will expand the footprint of the EM surveys to the southeast
of the Project. We have enough undrilled conductors from the 2020 EM campaign to
provide targets for the first three months of drilling. In the meantime, we will be
running an intensive EM survey to generate additional targets in a system which
already has the hallmarks of a large mineral system.”
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Figure 3: Schematic cross section with all EM conductors, 2020 drilling highlighting
the new footwall conductors, potentially third newly identified trend in the footwall of
the Eastmain mine.

The Eastmain Gold Project, situated on the Upper Eastmain Greenstone Belt in
Quebec, Canada, currently hosts a NI 43-101 and JORC (2012) compliantresource of
376,0000z at 7.9gpt gold (Indicated: 236,5000z at 8.2gtp gold, Inferred: 139,3000z at
7.5gtp gold). The existing gold mineralization is associated with 15-20% semi-
massive to massive pyrrhotite, pyrite and chalcopyrite in highly deformed and
altered rocks making it amenable to detection using electromagnetic techniques.
Multiple gold occurrences have been identified by previous explorers over a 10km
long zone along strike from the Eastmain Mine with very limited but highly
encouraging testing outside the existing

resource area.

This press release was prepared under supervision and approved by Dr. Danielle
Giovenazzo, P.Geo, acting as Benz's qualified person under National Instrument 43-
101.

About Benz Mining Corp.

Benz Mining Corp. brings together an experienced team of geoscientists and finance
professionals with a focused strategy to acquire and develop mineral projects with
an emphasis on safe, low risk jurisdictions favourable to mining development. Benz is
earning a 100% interest in the former producing high grade Eastmain gold mine, Ruby
Hill West and Ruby Hill East projects in Quebec.
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The Eastmain Gold Project is situated within the Upper Eastmain Greenstone Belt in
Quebec, Canada and currently hosts a NI 43-101 and JORC (2012) compliant resource
of 376,0000z at 7.9gpt gold. The existing gold mineralization is associated with 15-20%
semi-massive to massive pyrrhotite, pyrite and chalcopyrite making it amenable to
detection by electromagnetics. Several gold mineralization occurrences have been
identified by previous explorers over a 10km long zone along strike from the Eastmain
Mine with very limited testing outside the existing resource area.

On behalf of the Board of Directors of Benz Mining Corp.
Xavier Braud, CEO

For more information please contact:Paul Fowler
Head of Corporate Development (Canada)

Benz Mining Corp.

Telephone: +1 416 356 8165

Email: info@benzmining.com

Xavier Braud

CEO, Head of Corporate Development (Aus)
Benz Mining Corp.

Telephone +61423 237 659

Email: info@benzmining.com

Forward-Looking Information: Certain statements contained in this news release
may constitute “forwardlooking information” as such term is used in applicable
Canadian securities laws. Forward-looking information is based on plans,
expectations and estimates of management at the date the information is provided
and is subject to certain factors and assumptions, including, that the Company’s
financial condition and development plans do not change as a result of unforeseen
events and that the Company obtains regulatory approval. Forward-looking
information is subject to a variety of risks and uncertainties and other factors that
could cause plans, estimates and actual results to vary materially from those
projected in such forward-looking information. Factors that could cause the
forward-looking information in this news release to change or to be inaccurate
include, but are not limited to, the risk that any of the assumptions referred to prove
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not to be valid or reliable, that occurrences such as those referred to above are
realized and result in delays, or cessation in planned work, that the Company’s
financial condition and development plans change, and delays in regulatory
approval, as well as the other risks and uncertainties applicable to the Company as
set forth in the Company’s continuous disclosure filings filed under the Company’s
profile at www.sedar.com. The Company undertakes no obligation to update these
forward-looking statements, other than as required by applicable law.

NEITHER THE TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS
THAT TERM IS DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS
RESPONSIBILITY FOR THE ACCURACY OR ADEQUACY OF THIS RELEASE.

Competent Person’s Statements:

The information in this report that relates to Exploration Results is based on and fairly
represents information and supporting information compiled by Mr. Xavier Braud,
who is a member of the Australian Institute of Geoscientists (AIG membership
ID:6963). Mr. Braud is a consultant to the Company and has sufficient experience in
the style of mineralization and type of deposits under consideration and qualifies as
a Competent Person as defined in the 2012 edition of the “Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Braud
holds securities in Benz Mining Corp and consents to the inclusion of all technical
statements based on his information in the form and context in which they appear.

The information in this announcement that relates to the Inferred Mineral Resource
and exploration results was first reported under the JORC Code by the Company in
its prospectus released to the ASX on 21 December 2020 and in the announcement
dated 13 January 2021. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the original
market announcements and confirms that all material assumptions and technical
parameters underpinning the estimate continue to apply and have not materially
changed. The Company confirms that the form and context in which the Competent
Person’s findings are presented have not been materially modified from the original
market announcements.
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